Consolidated Balance Sheet

EIEEERER (¥Million /B 5 F)
Fiscal Year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
{Assets> <EEDE
Current Assets RIAE
Cash & Deposits B 6,635 5,441 5,886 4113 3,711 3,352 4,006 3.478 5,366 6,300
Trade Notes & Accounts Receivable S ES AP 20,133 19,855 18,993 17,931 20,254 21,524 17,574 17,463 20,147 22,313
Marketable Securities HizES - - - - - - - 635 1,264 -
Inventories T B & 11,079 14,156 12,198 10,969 11,541 11,557 12,937 12,046 15,378 18,927
Deferred tax assets—current HRIER & A GRS 386 - - - - — — — — -
Others ZOMDABEE 3,039 3,066 1,562 1,87 2,130 1,81 2,054 2,017 2,186 2,35
Less : Allowance for Doubtful Accounts CIEEHEES A 106 A 222 A 80 A 10 A 121 A 10 A 91 A 75 A 105 A 10
Total Current Assets RBAELT 41,167 42,298 38,560 34,78 37,515 38,15 36,482 35,567 44,237 49,79
Fixed Assets EE&E
Tangible Fixed Assets ANEEAE 23,047 23,633 23,189 22,811 22,068 22,037 23,115 22,450 23,401 27,118
Intangible Fixed Assets B EEAE 943 1,033 1,179 931 942 788 739 558 712 5,227
Consolidation Adjust Account SE AR R - - - - - - - - - -
Investments & Others BAEE 4,990 1,616 7,208 8,046 8,65 10,482 9,73 9,57 9,596 9,656
Deferred tax assets—non current HRIER B A o ([E] XE) 3 559 629 566 46 1,414 1,32 1,24 968 658
Less : Allowance for Doubtful Accounts A 22 A7 A3 A A2 A A A 12 A 13
Total Fixed Assets 32,820 32,200 32,352 32,12 34,718 34,91 33,82 34,667 42,647
Deferred Assets
Consolidation Adjust Account - - - - - - - - -
Foreign Currency Translation Adjustments - - - - - - - - -
Total Assets 75,118 70,761 67,134 69,637 72,870 71,395 69,390 78,905 92,439
{Liabilities & Shareholders’ Equity> <BE- BRI
Current Liabilities ik =i
Trade Notes & Accounts Payable XILFR-BiE 9,914 9,971 7.879 8,348 8,833 9,019 8,863 8,081 10,585 10,292
Short—Term Dep! EHEAE 14,511 10,173 10,527 5,392 13,527 15,037 13,712 9,060 8,037 25,449
Current portion of bonds with subscription rights to shares 1zmitis ¥ 0#iks St - - - - - - - - - -
Convertible Bond Due within One Year —FLINEEER R - - - - - - - - - -
Lease Obligations ) —REH 7 85 82 83 74 73 72 71 46 412
Accrued Income Taxes RILEER &AL 4 440 282 463 428 674 494 309 375 255
Deferred tax liabilities—current IR S AR - - - - - - - - -
Allowance for Directors” Bonuses REHS55 4% - 49 76 7 7 81 17 96 96
Others OO REERE 3,656 3,921 3,562 3,191 3,30 3,636 3.344 3.362 4,007 5,151
Total Current Liabilities mBAEaEt 28,729 24,593 22,382 17,555 26,23 28,528 26,567 20,902 23,149 41,656
Long-Term Liabilities aff
BondsWithSubscriptionRightsToSharesNCL FRS | BT - - - - - - - - - -
Convertible Bond SpifttfE — - - = = = = = - =
Long-Term Debt over One Year RHEAS 5,364 12,440 11,74 10,484 2,357 2.393 3,251 7727 12,661 6,185
_Lease Obligations ) —REH 38 1,267 1,17 1,0! 1,0 952 870 819 758 1,620
_Deposits on Gontract FAYREE S 48 802 75 74 7 684 582 555 528 500
Deferred tax liabilities—non current RIS & B (EE) 46 561 1,09 1,72 14 844 625 809 859 1,020
Allowance for Employee Retirement Benefits RIS S8 - - - - - - - - - -
Allowance for Director and Gorporate Auditor Retirement Benefits & BBl I 4 389 398 404 404 447 487 4 4 14
Asset retirement obligations ERERE 4 47 47 48 48 48 48 48 39 39
Net Defined Benefit Liability 58% 1,66 1,705 1,604 1,028 1,004 954 996 392 242 89
Consolidation Adjust Account B TE - - - - - - - - - -
Negative Goodwill A - - - - - - - - - -
Others 1 268 232 204 238 247 206 219 688 556 4
Total Long-Term Liabilities 10,275 17,446 17,016 15,766 7,302 6,530 7,081 11,045 15,650 9.9
Total Liabilities 39,005 42,039 39,399 33,321 33,539 35,059 33,649 31,948 38,800 51,6
Minority Shareholders’ Interests DEBRTHES - - - - - - - - - -
Foreign Currency Translation Adjustment LHERAREYE - - - — = - = = = —
<Shareholders” Equity> <EXDE>
Common stock EARS - - - - - - - - - -
_Capital surplus ARFIRS - - - - - - - - - -
_Legal Reserve REEILE - - - - - - - - - -
_Retained Earnings FIBFIRS - - - - - - - - - -
_Unrealized holding gain (loss) on securities Zot AT HEES - - - - - - - - - -
_Foreign Currency Translation Adjustment AHBBRERBET - - - - - - - - - -
Treasury Stock Bk - - - - - - - - - -
Total Shareholders’ Equity BAXREE - = = = = = = = = =
Total Liabilities & Minority Shareholders' Interests & Shareholders' Equity f1{8- D8k 55 AA A - - - - - - - - - -
<Net Assets> <HEEEDER>
Common stock RS 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012
Capital surplus BRFIRS 9,744 9,744 9,744 9,743 9,767 9,767 ,167 9,765 9,759 748
Retained Earnings FIZEE|RS 9,659 8,474 9,334 11,366 13,573 16,949 18,200 18,337 19, 19,015
Treasury Stock R A 62 A 62 A 62 A 62 A 26 A 422 | A 1028 A 998 A 964 | A 1793
Total Shareholders’ Equity HEERSE 29,354 28,169 29,029 31,060 33,327 36,308 36,953 37,117 37, 36,983
Accumulated Other Comprehensive Income DD BIEFIIE R
Unrealized holding gain (loss) on securities Z Ot fiiTE & 901 1,497 1,002 1,735 1,679 1,234 871 355 191 51
Gain and Loss on Deferred Hedges - - - - - - - - 56 -
Foreign Currency Translation Adjustment A5 2,034 A 319 A9/ | A1109] A201 A2439 | A2720 A 1287 150
Remeasurements Of Defined Benefit Plans Net Of Tax OCI A 536 A 642 A 477 A 175 A 173 A 16 A 250 A 186 A 156 A 83
Total Accumulated Other Comprehensive Income  zoitnaEfzRitEAE 359 ,88 205 587 395 A 95 A 1818 A 2551 [ A 1195 118
Minority Shareholders’ Interests FXEBERS 1,751 .01 2,127 2,164 2,374 24 2,610 2,875 3,363 3717
Total Net Assets AR 31,465 33,07 31,362 33, 36,097 37,811 37,745 37,441 40,104 40,820
Total Liabilities & Net Assets B HEESE 70,471 75,11 70,761 67,134 69,637 72,870 71,395 69,390 78,905 92,439




Consolidated Statement of Income

- t = % i
EfaiRiat HE (¥Million /B M)
Fiscal Year EE 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Net Sales =) 75,174 82,691 80,977 71,384 73,310 78,589 71,799 62,850 76,093 94,510
Cost of Sales 55 LR 61,352 68,046 64,209 54,082 55,769 59,461 53,842 47,888 58,115 75,300
Gross Profit 55 #aF i 13,821 14,645 16,767 17,302 17,541 19,127 17,956 14,962 17,977 19,210
Selling, General & Administrative Expenses REE 12,946 13,672 14,330 13,326 13,530 14,460 14,203 13,385 14,726 17,504
Operating Income EEFE 875 972 2,437 3,975 4,010 4,667 3,752 1,576 3,250 1,706
<Non-Operating Income> <EFENIREE>
Interest & Dividend Income ZHFE-ELE 105 96 120 150 246 263 147 105 124 193
Equity in Earnings of Affiliates BoEICL SR EFIE 41 44 39 34 38 - - - 292 1,042
Others Z D 2,023 355 1,092 337 362 445 223 221 283 261
Total Non—Operating Income BENREEET 2,170 496 1,252 523 648 708 371 326 700 1,497
<Non—-Operating Expenses> <EENER
Interest Expenses THFIE-EB5|$ 333 348 352 306 266 275 291 261 272 424
Equity in Loss of Affiliates Boiklc&biEEX - - - - - 12 40 110 - -
Others Z N 105 872 112 260 383 269 202 438 244 237
Total Non—Operating Expenses EENEREET 438 1,221 464 566 650 557 534 809 517 662
Ordinary Income FE R 2,607 248 3,225 3,931 4,008 4818 3,589 1,093 3,433 2,941
Extraordinary Income 435 71§ 2% 142 19 - 45 594 - - 1,565 - 379
Extraordinary Expenses LEZ L ES 966 654 293 207 647 334 76 342 439 598
Net Income before Adjustment on Tax etc. e AL EE 1,782 A 386 2,931 3,769 3,954 4,483 3,513 2,316 2,994 2,323
Corporate Income Tax etc. EABRRVEREEE - - - - - - - - - -
Corporate Income Tax etc. EANBLERBEVEER 1,263 786 853 782 1,167 1,201 838 606 634 402
Adjustment on Income Tax etc. EANRERESE 73 A 308 569 303 A 200 A 1,239 49 210 247 636
Refund of Income Taxes for Prior periods BEEEATRERARE - - - - - - - - - -
Net Income before Minority Interests W HA R 2 445 A 864 1,508 2,683 2,987 4522 2,625 1,499 2,112 1,284
Minority Shareholders’ Interests EXFHEEICRET S LHMALE 165 160 286 261 261 391 408 408 366 398
Amortization of Goodwill Arising on Consolidation EER R E S EENEE - - - - - - - - - -
Equity in Earnings of Affiliates BEIZKBIEER R - - - - - - - - - -
Foreign Currency Translation Adjustment EEREREYE - - - - - - - - - -
Net Income BE%EICIRET S LEAMFIE 280 A 1,025 1,222 2,421 2,725 4,131 2,217 1,091 1,746 885
Consolidated Company EREEE 37 36 36 35 35 34 34 34 34 35
Additions to Property, Plant & Equipment (¥Million) RiERERE(BEFHA) 1,959 2,508 2,972 2,028 1,841 2,807 3,683 2,283 2,928 8,365
Depreciation and Amortization (¥Million) FImEREZE (5 A M) 2,149 2,339 2,126 2,037 1,948 2,031 2,258 2,353 2,175 2,469
Employees (Person) HEEEHN) 1,520 1,464 1,464 1,462 1,467 1,458 1,466 1,427 1,523 1,710
Net Income per Share (¥) — G LEAMRIEE(¥) 10.80] A 39.53 4712 93.31 105.03 159.02 87.67 43.44 69.42 35.76
Net Assets per Share (¥) —REYHIERE(¥) 1,145.11 1,196.97 1,126.65 1,219.68 1,295.79 1,378.35 1,399.48 1,375.27 1,459.97 1,533.01
Return on Equity (%) B &AL EARFIEE (%) 0.96 - 4.06 7.95 8.34 11.96 6.29 3.13 490 2.40
Shareholders’ Equity Ratio (%) BOEARLE (%) 4217 41.35 41.31 4714 48.43 48.52 49.21 49.81 46.56 40.14
Cash Dividends per Share (¥) — k- YRSLEE (¥) 14 14 14 17 23 36 38 38 38 42
Pay-out Ratio (%) B 24 (%) 129.63 - 29.71 18.22 21.90 22.64 43.34 87.48 54.74 117.45
Dividend Yield (%) Ee S FIEY (%) 3.06 2.97 2.60 2.17 2.84 3.50 3.38 4.03 476 479
Issued Share(Thousand) RITEAERAE(TH) 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080
Stock Price #&4fl (High =iE) 563 547 674 835 1,095 1,194 1,366 1,176 991 955
" (Low ={E) 406 427 440 458 688 174 137 870 7176 746
" (Close &) 458 472 538 782 811 1,029 1,123 944 798 877




Non—Consolidated Balance Sheet

g
HEEEXER (¥Million /B 5 )
Fiscal Year FE 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
{Assets> CEEDER>
Current Assets TRBNEE
Cash & Deposits HiEe 953 440 1,342 596 13 158 12 26 1,788 32
Trade Notes & Accounts Receivable SZHFR - TiEE - - - - - - - - - -
Marketable Securities HifEE s - - - - - - - - - -
Inventories TR ENEE - - - - - - - - - -
Deferred tax assets—current RERSEECRE 32 - - - - - - - - -
Others ZDMDFBNE E 7,663 4,099 3,785 3,300 3,267 3,609 4,698 4,591 4,476 7,625
Less : Allowance for Doubtful Accounts EEEERS - - - - - - - - - -
Total Current Assets RENEESE 8,648 4,540 5,127 3,897 3,280 3,768 4,710 4617 6,264 7,657
Fixed Assets EEEE
Tangible Fixed Assets HREEEE 7,684 7,138 6,731 6,301 5,999 5,806 5,653 5,466 5,339 5,242
Intangible Fixed Assets ELETEEE 129 336 561 542 474 370 310 179 369 4,897
Investments & Others Assets BRESE 28,839 34,891 27,398 25,872 26,354 24,659 24,583 23,925 24,420 23,846
Deferred tax assets—non current RIEFREEEEE) 183 182 156 - - - - 96 55 218
Less : Allowance for Doubtful Accounts EHEHEES A1 A7 A5 A1l A1 A0 A0 A0 A0 A1l
Less : Allowance for Loss on Investments REFTES L& - - - - - - - - - -
Total Fixed Assets BEEEESE 36,835 42,541 34,842 32,715 32,827 30,835 30,546 29,667 30,186 34,203
Deferred Assets REEE
Total Assets EESE 45,483 47,081 39,970 36,612 36,108 34,603 35,257 34,285 36,450 41,861
<Liabilities> <BEDER>
Current Liabilities REAE
Trade Notes & Accounts Payable XILFR-BHtE - - - - - - - - - -
Short-Term Debt EHEAS 12,594 9,448 9,729 6,021 6,200 5,720 7,700 6,380 4,708 12,216
Current portion of bonds with subscription rights to shares &mEsE0HEs 2 ETE - - - - - - - - - -
Convertible Bond Due within One Year —EUNEEEGRTE - - - - - - - - - -
Lease Obligations 1) — A& 2 2 - - - - - - - =
Accrued Income Taxes RILEER-EAR 266 9 16 17 25 45 17 54 4 18
Allowance for Directors’ Bonuses REE554% 8 - 49 76 71 87 81 17 96 96
Others ZRMDEBEE 179 55 235 42 79 30 56 234 163 1,241
Total Current Liabilities mBaEaesE 13,051 9,516 10,029 6,158 6,377 5,883 7,856 6,686 4973 13,573
Long-Term Liabilities EESE
BondsWithSubscriptionRightsToSharesNCL HRES | ZAET1EE - - - - - = - - - -
Convertible Bond nfattE - - - - - - - - - -
Long—-Term Debt over One Year REEAE 5,270 11,536 3,725 3,325 1,225 1,525 1,200 1,200 6,200 5,000
Lease Obligations 1) — A& 10 7 - - - - - - - -
Allowance for Employee Retirement Benefits P DI o - - - - - - - - - -
Allowance for Operating Loss of Subsidiaries BRESMEERXS LS 290 5 195 - - - - - - -
Allowance for Director and Corporate Auditor Retirement Benefits RERBBESsILE 464 369 378 382 402 444 483 - - -
Deposits on Contract YRS - - - - - - - - - -
Asset retirement obligations BEREEE 46 47 47 48 48 48 48 48 39 39
Others ZTDHOEEEE - - - 241 337 192 112 490 488 486
Total Long—Term Liabilities BEEEESE 6,082 11,966 4,346 3,997 2,013 2,211 1,844 1,739 6,727 5,526
Total Liabilities EE&E5 19,134 21,482 14,376 10,156 8,390 8,094 9,701 8,426 11,701 19,099
<Shareholders’ Equity> <EEXDE>
Common stock EARE - - - - - - - - - -
Capital surplus BEXRE LS - - - - - - - - - -
Legal Reserve FIEEREE - - - - - - - - - -
Retained Earnings FBEBEIRE - - - - - - - - - -
Unrealized holding gain (loss) on securities ZOEMmISTMEES - - - - - - - - - -
Treasury Stock Bk - - - - - - - - - -
Total Shareholders’ Equity EAREET = = = = = = = = = =
Total Liabilities & Shareholders’ Equity aE-E4X85 = = = = = = = = = =
<{Net Assets> <fiEEDE>
Common stock EARE 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012
Capital surplus EAEIRE 9,744 9,744 9,744 9,744 9,776 9,776 9,776 9,774 9,769 9,758
Retained Earnings FBEBEIRE 5,754 4425 4,907 5,028 6,292 5,917 5,935 6,724 5,687 4742
Treasury Stock Bo#%R A 62 A 62 A 62 A 62 A 26 A 422 A 1028 A 998 A 964 A 1793
Unrealized holding gain (loss) on securities ZRhE M MAEES 899 1,478 991 1,732 1,661 1,223 858 345 187 42
Gain and Loss on Deferred Hedges RIEANY DB - - - - - - - - 56 -
Total Net Assets WMEESE 26,349 25,598 25,594 26,455 27,717 26,508 25,555 25,859 24,749 22,762
Total Liabilities & Net Assets EE-MEESE 45,483 47,081 39,970 36,612 36,108 34,603 35,257 34,285 36,450 41,861




Non—Consolidated Statement of Income

HkREmaEE (¥Million~ E 5 1)
Fiscal Year £E 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Net Sales FEE - - - = = = = = = =
Cost of Sales S5 LR - - - - - - - - - -
Operating revenue EEIIE 2,840 2,337 2,758 2,702 3,040 3,064 2,930 2,369 1,961 2,811
Operating expenses EXER 738 596 504 545 525 475 431 396 283 475
Gross Profit 5t L8R 2,101 1,740 2,254 2,156 2,515 2,589 2,498 1,973 1,678 2,336
Selling, General & Administrative Expenses REE 1,276 1,307 1,591 1,752 1,632 1,689 1,687 1,699 1,863 1,969
Operating Income EEFE 824 432 663 404 883 899 811 274 A 184 366
<{Non-Operating Income> <SEEMNIREE>
Interest & Dividend Income SHAE-REE 414 255 202 122 103 111 120 113 119 140
Others ZDith 1,290 131 383 75 238 59 44 42 32 33
Total Non—-Operating Income EENMREEE 1,704 386 585 198 341 170 164 156 152 174
<{Non-Operating Expenses> <EENERD
Interest Expenses FIFIE -5 % 192 189 129 69 39 37 39 41 46 68
Others ZDith 36 1,229 36 208 19 42 36 20 142 12
Total Non—-Operating Expenses EXNERSH 228 1,419 165 277 58 80 75 62 188 81
Ordinary Income BEFE 2,301 A 599 1,083 326 1,166 990 900 368 A 221 460
Extraordinary Income 45 71 F 4% 220 90 5 195 594 - - 1,666 - 193
Extraordinary Expenses Lo RlE-FS 3,627 580 224 171 - 707 - - 36 685
Net Income before Adjustment on Tax etc. FiolaiHEAFIZE| A 1,106 | A 1,089 863 349 1,760 282 900 2,034 A 257 A 31
Corporate Income Tax etc. EARRUERTEE - - - - - - - - - -
Corporate Income Tax etc. EABLERBRRUVEER 480 6 A163 A299 A97 A99 A385 297 A 188 13
Refund of Income Taxes for Prior periods BEEEARERAL - - - - — - - - - -
Adjustment on Income Tax etc. EATRE R 9 A 129 181 138 74 2 0 A6 11 A 96
Net Income LEAMFIZE]| A 1,595 A 965 845 509 1,783 379 984 1,744 A 81 52
Additions to Property, Plant & Equipment (¥Million) HRiEREEERMA) 66 269 261 122 83 50 99 18 266 4,825
Depreciation and Amortization (¥Million) BAREEEE (BH M) 620 496 406 426 355 326 301 275 158 361
Employees (Person) REEEHN) 56 57 80 88 91 75 85 84 113 119
Net Income per Share (¥) — LY LHMRIE(¥)| A 6150 | A 37.22 32.58 19.65 68.72 14.60 38.93 69.42 A 323 211
Net Assets per Share (¥) —HRBYMEE(¥)[ 1,01543 986.51 986.34 | 1,019.56 | 1,065.04 | 1,033.41 1,017.93 | 1,028.86 983.46 940.49
Return on Equity (%) HE &AL HMFIIEE (%) - - 3.30 1.96 6.58 1.40 3.78 6.78 - 0.22
Shareholders’ Equity Ratio (%) BOEARLLE (%) 57.90 54.37 64.03 72.26 76.76 76.61 72.48 75.42 67.90 54.37
Cash Dividends per Share (¥) — LU URNEE (W 14 14 14 17 23 36 38 38 38 42
Pay—out Ratio (%) g 2 P M (%) - - 42.97 86.51 33.47 246.62 97.61 54.74 - 1,990.52
Dividend Yield (%) B 2 R [EY (%) 3.06 297 2.60 217 284 3.50 3.38 4.03 4.76 4.79
Issued Share(Thousand) RITEAGRE(FH%) 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080
Stock Price #k i (High =iE) 563 547 674 835 1,095 1,194 1,366 1,176 991 955
" (Low Z1E) 406 427 440 458 688 774 737 870 776 746
" (Close  #21#) 458 472 538 782 811 1,029 1,123 944 798 877




Dividend Information

(MR ALE

Fiscal Year SEE 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Cash Dividends per Share (¥) —BEAYEBCHEE ¥ 14 14 14 17 23 36 38 38 38 42
Consolidated Pay—out Ratio (%) EGEC TR (%) | 12963 - 2071 | 1822 | 2190 | 2264| 4334| 8748| 5474 117.45
Non—-Consolidated Pay—out Ratio (%) HE{AECZ4MR (%) - - 4297 | 8651| 3347| 24662 | 9761| 5474 - |199052
Dividend Yield (%) EELHFEIY (%) 306| 297 2.60 217 2.84 3.50 3.38 403 476 479
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