Consolidated Balance Sheet

BIFR R (¥Million~ B 5 F3)
Fiscal Year 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
<Assets> T
Current Assets TN
Cash & Deposits GOES 4113 3,711 3,352 4,006 3478 5,366 6,300 6,851 4,746 6,264
Trade Notes & Accounts R bl U IRSUTER 17,931 20,254 21,524 17,574 17,463 20,147 22,313 21,846 20,812 20,668 |
"Markstable Securities AL - = - - 635 1,264 = = = =
Inventories 3 70,969 11,541 11,557 12,937 12,046 15,378 18,927 23173 24,449 24,051
Deferred tax assets—current AL AR Cha) - - - - - - - - - -
Others B AT 1,876 2,130 1,818 2,054 2,017 2,186 2,353 7,860 | 2,249 249
Less : Allowance for Doubtful Accounts PR A 108 A 121 A 101 A 91 AT5 A 105 A 103 A 143 A 116 A 105
Total Gurrent Assets bl il 34,782 37,515 38,15 35,567 44,237 49,79 52,143 53,371
Fixed Assets TETRaz
Tangible Fixed Assets TAE 5T 22,811 22,068 22,037 23,115 22,450 23,401 27118 28,498 | 32,383 33,783
Ir ble Fixed Assets PRIA T 931 942 788 739 558 712 5,227 4,985 4,690 4,389 |
Consolidation Adjust Account i) — - - - - - - - - -
Investments & Others BEE 8,046 8,651 10,482 9,732 9,673 9,596 9,656 10,692 10,028 10,238 |
Deferred tax assets—non current B e G ) 463 1414 1,328 1,243 968 658 616 503 259 |
Assets for retirement benefits ERER AT - - - - - - - 213 297 845
Less : Allowance for Doubtful Accounts TRTRATE 7% A3 A3 A2 A2 A2 A 12 A T3 A7 AT AT
Total Fixed Assets TRas el 32,352 32,122 34,718 34,912 33,822 34,667 42,647 47,995 47,901 49,515
Deferred Assets TBIET
Consolidation Adjust Account BTN - - - - - - - - - -
Foreign Gurrency Translation Adjustments | e — — — — — — — — — —
Total Assets G 67,134 69,637 72,870 71,395 | 69,390 78,905 92,439 | 98,583 100,044 102,886 |
{LCiabilities & Shareholders’ Equity> TR R AR i >
Current Liabilities s il
Trade Notes & Accounts Payable LT e - TR, 8,348 8,833 9,019 8,863 8,081 10,585 10,292 10,725 70,980 9,326
Short-Term Dept EELER 5392 13,527 15,037 13,712 9,060 8,037 75449 31,247 28,466 21,888 |
Current portion of bonds with subscription rights to shares SN R = = = — — — — — — —
Convertible Bond Due within One Year RN T R0 Al Tt - - - - - - - - - -
Lease Obligations [ 83 74 73 72 71 46 412 401 360 47
Accrued Income Taxes WAL 463 428 674 497 309 375 255 340 197 433
Deferred tax liabilities—current A FIT T D T - - - - - - - - - -
Allowance for Directors’” Bonuses TS 76 il 87 81 17 96 96 = 96 82
Others JEILa) i 3,191 3,301 3636 3,344 3362 4,007 5,151 4973 5,776 8813
Total Current Liabilities s e T 17,555 § 28528 26,567 20,902 23149 47,656 47,690 45878 40,960 |
LCong-Term Liabilities e FTR
BondsWithSubscriptionRights ToSharesNCL BN = = = - - - - - - -
Convertible Bond DEZR0EA - - - - - - - - - -
Long-Term Debt over One Year LSUIEER 10,484 2,357 2,393 3,251 7,727 12,661 6,185 6,200 11,743 15,887 |
Lease Obligations LR 7,099 7,039 952 870 819 758 1,620 1521 1,993 2,234
Deposits on Contract TENTE S 741 736 684 582 555 528 500 439 480 447
Deferred tax liabilities—non current A FITT L 5 T 1,721 1,464 844 625 809 859 1,020 1,141 1,273 1,307
Allowance for Employee Retirement Benefits SETRTER - - - - - - - - - -
‘Allowance for Director and Gorporate Auditor Retirement Benefits i ORI 404 404 447 487 ] ] 14 16 18 21
Asset retirement obligations T IR0 5 48 48 48 48 48 39 39 39 53 53
ity for retirement benefits JEY A 1,028 1,004 954 996 392 242 89 119 98 11
lidation Adjust Account B = = = - - - - - - -
Negative Goodwill PR = = = - - - - - - -
Others TR LA P Tt 738 247 206 219 688 556 297 484 192 462
Total Cong-Term Liabilities TR o 75,766 7.302 6,530 7,081 11,045 715,650 9,961 10,012 16,154 20,419
otal Liabilities AR BT 33,321 33539 | 35059 33,649 31,948 38,800 51,618 57,702 62,033 67,380 |
Minority Shareholders’ Interests | B A — — — — — — — — — —
Foreign CGurrency Translation Adjustment | TR T 5 2 — — - = = = = = = p
[<Shareholders” Equity; <BADB>
Common stock &S = = = - - - - - - -
Capital surplus BENA - - - - - - - - - -
Legal Reserve HRAM = = = - - - - - - -
Retained Earnings R i = = = - - - - - - -
Unrealized holding gain (loss) on securities TG i v Z2 A = = = - - - - - - -
Foreign Currency Translation Adjustment TR ST = = = - - - - - - -
Treasury Stock AL — — — - - - - - - -
otal Shareholders’ Equity TR AR i 3 1T - - - = = = = = = =
Total Liabilities & Minority " Interests & * Equity TR A B it = = = = = = = = = =
<{Net Assets. <HBED >
Common stock A 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012
Capital surplus TR 9,743 9,767 9,767 9,767 9,765 9,759 9,748 9,743 8,608 8,608
Retained Earnings KA RCATH 7,366 13,573 16,949 18,200 18,337 19,128 19,015 16,836 16,561 17,887 |
Treasury Stock AL A G2 A 76 A 427 A 1028 A 998 A06d | AT793| A1760| A1,727| A 1690 |
of areholders’_Equity ARSI 37,060 33327 36,308 | 953 37117 37936 | 36,983 34,832 33456 34,818
Accumulated Other Comprehensive Income T 2 TR s ST 0
Unrealized holding gain (loss) on securities TR DT v 22 A 1,735 1,679 1,234 871 355 191 51 546 116 373
Gain and Loss on Deferred Hedges 795 i T R T - — — - - 56 = = = =
Foreign Currency Translation Adjustment S A9/ | AT1109| A2019| A 2439 | A 2720| A 1287 150 1892 3,871 5,484
Remeasurements Of Defined Benefit Plans Net Of Ta| i s  A175 A 173 A 166 A 250 A 1386 A 156 A 33 A 54 A 111 183
of ccumulated Other Comprehensive Income EERNTEE SR T 587 395 A 951 | A18i8| A 2551 | A 1,195 118 2,385 3,875 5,981 |
Minority Shareholders’ Interests DR PG 2,164 2,374 2,454 2,670 2,875 3,363 3,717 3,663 677 706
Total Net Assets FR T 33813 36,097 37.811 37,745 37,441 40,704 40,820 40,887 | 38,010 41,506
otal Liabilities & Net Assets YRS 67,134 69,637 72,870 71,395 | 69,390 78,905 92439 | 98,583 | 100,044 | 102886 |




Consolidated Statement of Income

GIFE R (¥Million~ B 75 F)
Fiscal Year +£F 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Net Sales ERAON 71,384 73,310 78,589 71,799 62,850 76,093 94,510 92,330 101,006 103,763
Cost of Sales EAES 54,082 55,769 59,461 53,842 47,888 58,115 75,300 74,408 79,211 80,823
Gross Profit B 17,302 17,541 19,127 17,956 14,962 17,977 19,210 17,921 21,795 22,939
Selling, General & Administrative Expenses A5 EL T 13,326 13,530 14,460 14,203 13,385 14,726 17,504 18,133 19,711 19,656
Operating Income Bl A 3,975 4,010 4,667 3,752 1,576 3,250 1,706 A 211 2,083 3,283
<Non—Operating Income> SEDAMEN>
Interest & Dividend Income (EREIETON 150 246 263 147 105 124 193 307 256 142
Equity in Earnings of Affiliates WFERE 2 A IR I 34 38 - — — 292 1,042 190 — 496
Others At 337 362 445 223 221 283 261 566 415 744
Total Non-Operating Income ER RN 523 648 708 371 326 700 1,497 1,066 673 1,384
<{Non—Operating Expenses> CEDVANSLHD
Interest Expenses FILE i 3 306 266 275 291 261 272 424 579 987 1,099
Equity in Loss of Affiliates S BEE A T TR R - - 12 40 110 - - - 306 -
Others JLAth 260 383 269 202 438 244 237 549 131 571
Total Non—Operating Expenses e - 566 650 557 534 809 517 662 1,130 1,426 1,671
Ordinary Income 22 R 3,931 4,008 4818 3,589 1,093 3,433 2,541 A 275 1,330 2,996
Extraordinary Income TON 45 594 - - 1,565 - 379 193 1,276 505
Extraordinary Expenses RE) > HY 207 647 334 76 342 439 598 169 788 327
Net Income before Adjustment on Tax etec. R S 40 3,769 3,954 4,483 3,513 2,316 2,994 2,323 A 251 1,818 3,174
Corporate Income Tax etc. FIT A s BB — — — - - = = - - -
Corporate Income Tax etc. JTR R, RS S0l AL 782 1,167 1,201 838 606 634 402 680 587 678
Adjustment on Income Tax ete. FIT 5 F 9 303 A 200] A 1239 49 210 247 636 A 40 452 152
Refund of Income Taxes for Prior periods A P AR S e [ - - — - = = = = = =
Net Income before Minority Interests /D BB 2 B VAR i 4 R 2,683 2,987 4522 2,625 1,499 2,112 1,284 A 3891 778 2,343
Minority Shareholders’ Interests DB R AL 2 261 261 391 408 408 366 398 270 15 A2
Amortization of Goodwill Arising on Consolidation S I M AR A - - - - - - - - - -
Equity in Earnings of Affiliates B 8 ) AR T U - - - - - - - - - -
Foreign Currency Translation Adjustment SR EIT HE A - - - - - - - - - -
Net Income 15 A 2,421 2,725 4,131 2,217 1,091 1,746 885 A 1,161 763 2,345
Consolidated Company SIEA A 35 35 34 34 34 34 35 35 33 33
Additions to Property, Plant & Equipment (¥Million) B A (E TH It 2,028 1,841 2,807 3,683 2,283 2,928 8,365 3,331 6,184 4,668
Depreciation and Amortization (¥Million) PriHE (T HID 2,037 1,948 2,031 2,258 2,353 2,175 2,469 2,729 2,827 3,002
Employees (Person) RN {ON) 1,462 1,467 1,458 1,466 1,427 1,523 1,710 1,734 1,695 1,691
Net Income per Share (¥) AR ) 93.31 105.03 159.02 87.67 43.44 69.42 35.76 A 4796 31.46 96.56
Net Assets per Share (¥) AIE BT (6D 1,219.68 1,295.79 1,378.35 1,399.48 1,375.27 1,459.97 1,533.01 1,535.78 1,538.53 1,678.31
Return on Equity (%) EAREAABWRGEE (%) 8.0 8.3 12.0 6.3 3.1 4.9 2.4 A 31 2.0 6.0
Shareholders’ Equity Ratio (%) HAHBEALE (%) 47.0 484 485 49.2 498 46.6 40.1 37.8 37.3 39.7
Cash Dividends per Share (¥) FBE (¥) 17 23 36 38 38 38 42 42 42 42
Pay—out Ratio (%) RESATE (%) 18.2 21.9 22.6 43.3 87.5 54.7 117.5 - 133.5 435
Dividend Yield (%) BRI E (%) 2.2 2.8 3.5 3.4 4.0 4.8 4.8 45 4.9 4.6
Issued Share(Thousand) RATIE B (TR 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080
[Stock Price Ty (High ) 835 1,095 1,194 7,366 1,176 991 955 950 983 7,062
" (Low KD 458 688 774 737 870 776 746 771 780 753
" (Close [EERIN 782 811 1,029 1,123 944 798 877 925 850 909




Non—-Consolidated Balance Sheet

AN AR (¥Million /B 5 F)
Fiscal Year ZE[E 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
<{Assets> CHEFE
Current Assets Wi sh v
Cash & Deposits HRmkE 596 13 158 12 26 1,788 32 9 82 48
Trade Notes & Accounts Receivable ISR AR - RS K - - - - - - - - - -
Marketable Securities AMIES - - - - - - - - - -
Inventories [ - - - - - - - - - -
Deferred tax assets—current BIEFTFBLR = (Fiah) - - — - = = = - = =
Others TR~ 3.300 3267 3.609 7698 7591 7476 7625 | 15057 | 10,826 9.477
Less : Allowance for Doubtful Accounts IRk - - - - - - - - - -
Total Current Assets WA= A 3,897 3,280 3,768 4,710 4,617 6,264 7,657 15,066 10,908 9,526
Fixed Assets A B
Tangible Fixed Assets Ji] 5 e 6,301 5,999 5,806 5,653 5,466 5,339 5,242 5,147 5,068 5,024
Intangible Fixed Assets TIEH 542 474 370 310 179 369 4,897 4,681 4,405 4,159
Investments & Others Assets Fe 25,872 26,354 24,659 24,583 23,925 24,420 23,846 24,485 28,626 28,097
Deferred tax assets—non current KI5 - - - - 96 55 218 - ~ -
Less : Allowance for Doubtful Accounts IRk A1l A1 A0 A0 A0 A0 Al - ~ -
Less : Allowance for Loss on Investments PERETAlivE % & - - - - - - - - - -
Total Fixed Assets el & it 32,715 32,827 30,835 30,546 29,667 30,186 34,203 34,314 38,099 37,282
Deferred Assets JBIE
Total Assets [ aain 36,612 36,108 34,603 35,257 34,285 36,450 41,861 49,381 49,008 46,808
<{Liabilities> <D
Current Liabilities s i fit
Trade Notes & Accounts Payable A S - AT R K - - - - - - - - - -
Short-Term Debt B 6,021 6,200 5,720 7,700 6,380 4,708 12,216 19,287 18,269 13,569
Current portion of bonds with subscription rights to shares %)y ik AR - - - - - - - - - -
Convertible Bond Due within One Year A 3 AT 4 8 ] it - - - - - - - - - -
Lease Obligations [N = = = = = = = = = =
Accrued Income Taxes SR e 17 25 45 17 54 4 18 24 17 24
Allowance for Directors’ Bonuses EEEERIEEE 76 71 87 81 17 96 96 = 95 80
Others ERINEIEAR 42 79 30 56 234 163 1,241 184 159 75
Total Current Liabilities WA A 6,158 6,377 5,883 7,856 6,686 4,973 13,573 19,498 18,544 13,749
Long-Term Liabilities AL sl ffit
BondsWithSubscriptionRightsToSharesNCL RN - - - - - - - - - -
Convertible Bond o] A o — - - - = = - - - -
Long—Term Debt over One Year KA 3,325 1,225 1,525 1,200 1,200 6,200 5,000 6,200 6,200 8,700
Lease Obligations [N = = = = = = = = = =
Allowance for Employee Retirement Benefits BINER & — — — - — - — - — -
Allowance for Operating Loss of Subsidiaries B G EERIEES — - — - — - — - — -
Allowance for Director and Corporate Auditor Retirement Benefits R TR PV 2% 2 382 402 444 483 - - - - - -
Deposits on Contract AN S - - - - - - - - - -
Deferred tax liabilities—non current AL P A BB (e - - - - - - - 226 83 92
Asset retirement obligations B IENSS 48 48 48 48 48 39 39 39 39 39
Others ERE A 241 337 192 112 490 488 486 477 477 406
Total Long—Term Liabilities s i At 3,997 2,013 2,211 1,844 1,739 6,727 5,526 6,943 6,799 9,238
Total Liabilities fifii & it 10,156 8,390 8,094 9,701 8,426 11,701 19,099 26,442 25,344 22,987
<{Shareholders’ Equity> <R R >
Common stock BA - - - - - - - - - -
Capital surplus BEAAH - - - - - - - - - -
Legal Reserve BRA - - - - - - - - - -
Retained Earnings 5y B A - — - - = = = - - -
Unrealized holding gain (loss) on securities JLAAT P IE S AT 2 55 - - - - - - - - - -
Treasury Stock PEAFIBE - - - - - - - - - -
Total Shareholders™ Equity BB A i - - - S = S = S = S
Total Liabilities & Shareholders’ Equity Bt S I AR AL A it = = = - - - - - - -
<{Net Assets> <{FHe>
Common stock RA 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012
Capital surplus AN 9,744 9,776 9,776 9,776 9,774 9,769 9,758 9,752 9,748 9,748
Retained Earnings BARN 5,028 6,292 5917 5,935 6,724 5,687 4,742 4,413 5,542 5,479
Treasury Stock FETEIR A 62 A 26 A 422 | A 1,028 A 998 A9%4| A1793| A1760| A 1727 | A 1,690
Unrealized holding gain (loss) on securities AT MRS AT B 1,732 1,661 1,223 858 345 187 42 520 86 270
Gain and Loss on Deferred Hedges 3 2 B I (R 40 2 - = = = = 56 - - - -
Total Net Assets R enin 26,455 27,717 26,508 25,555 25,859 24,749 22,762 22,938 23,664 23,820
Total Liabilities & Net Assets SR B P t 36,612 36,108 34,603 35,257 34,285 36,450 41,861 49,381 49,008 46,808




Non—-Consolidated Statement of Income

AR R (¥Million /B 5 )
Fiscal Year F£E 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Net Sales IR = = - = - = = - _ -
Cost of Sales WERA = - = = = = = - = =
Operating revenue EAAON 2,702 3,040 3,064 2,930 2,369 1,961 2,811 3,160 3,470 3,077
Operating expenses ERE 545 525 475 431 396 283 475 510 508 478
Gross Profit EF) 2,156 2,515 2,589 2,498 1,973 1,678 2,336 2,650 2,962 2,599
Selling, General & Administrative Expenses HEEHEA 1,752 1,632 1,689 1,687 1,699 1,863 1,969 1,938 2,017 2,088
Operating Income EV A 404 883 899 811 274 A 184 366 711 944 510
<Non-Operating Income> SEMVAMIN>
Interest & Dividend Income HEREETON 122 103 111 120 113 119 140 169 270 252
Others HAh 75 238 59 44 42 32 33 126 55 134
Total Non—-Operating Income RN ON 198 341 170 164 156 152 174 297 326 387
<Non-Operating Expenses> SEMVANRAD
Interest Expenses FLE - 3 69 39 37 39 41 46 68 101 192 288
Others HAh 208 19 42 36 20 142 12 12 11 12
Total Non—-Operating Expenses Bl A& 277 58 80 75 62 188 81 114 203 300
Ordinary Income 2R 326 1,166 990 900 368 A 221 460 894 1,067 597
Extraordinary Income RN 195 594 - - 1,666 - 193 193 1,343 184
Extraordinary Expenses RE S 171 - 707 - - 36 685 95 171 -
Net Income before Adjustment on Tax etc. 3 2 349 1,760 282 900 2,034 A 257 A 31 992 2,239 781
Corporate Income Tax etc. BT A8 M B AL — - — - — = = _ - -
Corporate Income Tax etc. RN E NAT A209 A97 A99 A35 297 A 188 13 29 23 A 137
Refund of Income Taxes for Prior periods B S I A R v [l — - — - = = _ - - -
Adjustment on Income Tax etc. PSR 2% 138 74 2 0 A6 11 A 96 275 68 A 37
Net Income A 509 1,783 379 984 1,744 A 81 52 688 2,147 956
Additions to Property, Plant & Equipment (¥Million) WG ([ HIT) 122 83 50 99 18 266 4,825 98 61 92
Depreciation and Amortization (¥Million) PriAE CHJHI6) 426 355 326 301 275 158 361 401 392 377
Employees (Person) FEN 0N 88 91 75 85 84 113 119 127 122 119
Net Income per Share (¥) AR (¥) 19.65 68.72 14.60 38.93 69.42 A 323 2.11 28.43 88.55 39.36
Net Assets per Share (¥) KRR HE S (¥F) 1,019.56 | 1,065.04 | 1,033.41 1,017.93 | 1,028.86 983.46 940.49 946.58 975.23 979.86
Return on Equity (%) HA RAARBR R (%) 2.0 6.6 1.4 3.8 6.8 A 03 0.2 3.0 9.2 4.0
Shareholders’ Equity Ratio (%) HAERALE (%) 72.3 76.8 76.6 72.5 75.4 67.9 54.4 46.5 483 50.9
Cash Dividends per Share (¥) BEREE C¥) 17 23 36 38 38 38 42 42 42 42
Pay—out Ratio (%) B E S ATE (%) 86.5 33.5 246.6 97.6 54.7 - 1,990.4 147.7 474 106.7
Dividend Yield (%) B EREE (%) 2.2 2.8 3.5 34 4.0 4.8 4.8 4.5 4.9 4.6
[ssued Share(Thousand) RATBED B (1D 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080
Stock Price A (High B 1 1) 835 1,095 1,194 1,366 1,176 991 955 950 983 1,062
" (Low A 458 688 174 737 870 776 746 771 780 753
" (Close &SR D) 782 811 1,029 1,123 944 798 877 925 850 909




Dividend Information

B EE R

Fiscal Year R 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Cash Dividends per Share (¥) RS (\) 17 23 36 38 38 38 42 42 42 42
Consolidated Pay—out Ratio (%) EHBREIZAAE (%) 182 219 226| 433| 875| 547 1175 - 1335 435
Non—Consolidated Pay—out Ratio (%) MR SR (%) 865| 335| 2466| 976| 547| - 19904 | 1477 474 1067
Dividend Yield (%) RN R (%) 22 2.8 35 3.4 40 48 48 45 49 46
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