Consolidated Balance Sheet

AT TR (¥Million /B 5 F)
Fiscal Year ZEE 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
<{Assets> )
Current Assets LBl T
Cash & Deposits SRS 6,635 5,441 5,886 4113 3,711 3,352 4,006 3,478 5,366 6,300
Trade Notes & Accounts Receivable I LT 20,133 19,855 18,993 17,931 20,254 21,524 17,574 17,463 20,747 22,313
Marketable Securities A ML T - - - - - - = 635 1,264 =
Inventories fr 1% 11,079 14,756 12,198 10,969 11,541 11,557 12,937 12,046 15,378 18,927
Deferred tax assets—current AT (hah) 386 = = = = = = = = =
Others BN R g 3,039 3,066 7562 7876 2,130 7818 2,054 2017 2,186 2,353 |
Less : Allowance for Doubtful Accounts TRIRAE A 106 A 222 A 30 A 108 A 121 A 70T A 9T AT5 A 105 A 103
Total Current Assets i i 41,167 472,298 | 38,560 34,782 37,515 38,151 36,487 | 35,567 44,237 49,79
Fixed Assets TR %
Tangible Fixed Assets AT € B 23,047 23,633 23,189 22,811 22,068 22,037 23,115 22,450 23,401 27118
)f ble Fixed Assets pRIA 943 1,033 1,179 931 942 788 739 558 712 5,227
Consolidation Adjust Account oI - - - — - - - - - -
Investments & Others a5 4,990 7,616 7,208 8,046 8,651 10,482 9,732 9,573 9,596 9,656
Deferred tax assets—non current IR 7 336 559 629 566 463 1414 7328 1243 968 658 |
Less : Allowance for Doubtful Accounts AT () A T4 A 22 AT A3 A3 A2 A2 A2 A2 A3
Total Fixed Assets TERA T il 29,303 32,820 32,200 32,352 32,122 34,718 34912 33,822 34,667 42,647
Deferred Assets TEIET
Consolidation Adjust Account I E T - - - - - - - - - -
Foreign Currency Translation Adjustments | DS — = — — — = = = = =
Total Assets o JOATT | 75178 | 70767 | 67134 | 69,637 | 72870 | 77.395 | 69,390 | 78005 92,439 |
<Liabilities & Shareholders’ Equity> S TEETED
Current Liabilities TR T
Trade Notes & Accounts Payable AT S N T R 9,914 9,971 7,879 8,348 8,833 9,019 8,863 8,081 10,585 10,292
Short-Term Dept EEER 14571 10,173 10,527 5,392 13,527 15,037 13,712 9,060 8,037 75,449 |
Current portion of bonds with subscription rights to shares —4 Py ik 5 AU 27 — — — — — — - - - -
Convertible Bond Due within One Year [P0 FE T 2y ol o = = = = = = = = = =
Lease Obligations L 1755 67 85 82 83 74 73 72 71 46 412
Accrued Income Taxes AT 483 440 282 463 428 674 497 309 375 255 |
Deferred tax liabilities—current T AE T 7ot DL 88 = = = = = = = = =
Allowance for Directors’ Bonuses FEEERITES 8 = 49 76 il 87 81 7 96 96 |
Others T AR s il 3,656 3,921 3,562 3,191 3,301 3,636 3,344 3,362 4,007 5,151
Total Current Liabilities s AT 28,729 74,593 | 22,382 17,555 26,236 28,528 26,567 20,902 23,149 47,656 |
Long—Term Liabilities TilE AT
BondsWithSubscriptionRights ToSharesNCL TR - - - - - - - - - -
Convertible Bond MEEiRa — — — - - = = = = =
Tong—Term Debt over One Year KNI 5364 | 12440 | 11,743 | 10484 7.357 7393 3251 T727 | 12,6671 5,785
Lease Obligations L 1755 938 1,267 1,171 1,099 1,039 952 870 819 758 1,620
Deposits on Contract NS 848 802 752 741 736 684 582 555 528 500
Deferred tax liabilities—non current AL T T DU (i 646 561 1,094 1,721 1,464 844 625 809 859 1,020
Allowance for Employee Retirement Benefits BEYIR - - - — — — — — — —
Allowance for Director and Corporate Auditor Retirement Benefits TR % 2 493 389 398 404 404 447 487 4 4 14
‘Asset retirement obligations e A 46 47 47 43 43 43 43 43 39 39 |
et ined Benefit Liability ERE K & 1,668 1,705 1,604 1,028 1,004 954 996 392 242 89
Consolidation Adjust Account S — — — — — — - - - -
Negative Goodwill RS - - - - - - - - - -
Others FCEARTA) Tt 768 232 204 738 247 206 219 556 297 |
Total Long—Term Liabilities TERE A A i 10,275 17,446 17,016 15,766 7,302 6,530 7,081 11,045 15,650 9,961 |
otal Liabilities G| 39,000 | ] i 33,321 33,539 | ] i d 38,800 51,618
Minority Shareholders” Interests | DB = = = = = = = = = =
Foreign Currency Translation Adjustment | EES e — — — — — — — — — —
[<Shareholders” Equity> <AAD>
Common stock [iES - - - - - - - - - -
Capital surplus RN — — — — — — — — — —
Legal Reserve LR A - - - - - - - - - -
Retained Earnings B — = = _ _ = = = = =
Unrealized holding gain (loss) on securities A T R 2 B - - - - - - - - - -
Foreign Currency Translation Adjustment MEEER e = = = = = = = = = =
Treasury Stock A = = = = = = = = = =
[Total Shareholders” Equity TR B m ot = = = = = = = = = =
Total Liabilities & Minority Interests & Equity | GUDUR 2 s T - - - - - - = = = =
<Net Assets> <FEED >
Common stock IS 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012
Capital surplus TN 9,744 9,744 9,744 9,743 9,767 9,767 9,767 9,765 9,759 9,748
Retained Earnings AT ECATIE 9,659 8474 9,334 11,366 13,573 16,949 18,200 18,337 19,128 19,015
Treasury Stock AT A 62 A 62 A 62 A 62 A 26 A 422 A 1028 A 998 A 94| A 1793
otal Shareholders” Equity BARTAGT 29,354 | 29,029 31,060 33,327 36,308 | 36,953 37,117 37,936 | |
Accumulated Other Comprehensive Income TO 2 T o G T
Unrealized holding gain (loss) on securities AR v 90T 7497 7,002 1.735 7679 17,234 871 355 791 51
Gain and Loss on Deferred Hedges ARSI — — — — — — — — 56 —
Foreign Currency Translation Adjustment EEEST A5 2,034 A 319 A 971 A 1709 | A2019| A 2439 | A 2720 A 1,287 150
Remeasurements Of Defined Benefit Plans Net Of T¢ ke A A 536 A 642 A 477 A 175 A 173 A 166 A 250 A 186 A 156 A 83
otal Accumulated Other Comprehensive Income i 359 2,889 205 587 395 A 05T | A1818| A 2551 | A 1,195 118
Minority Shareholders’ Interests 7 1,751 2,019 2,127 2,164 2,374 2,454 2,610 2,875 3,363 3717
Total Net Assets B A 31,465 33,079 31,362 33,813 36,097 37811 37,745 37,441 40,104 40,820
otal Liabilities & Net Assets AR il 70,471 75,118 70,761 67,134 69,637 72,870 71,395 69,390 78,905 92,439




Consolidated Statement of Income

GIFE R (¥Million.” B 75 )
Fiscal Year H£F 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Net Sales ERAON 75174 82,691 80,977 71,384 73,310 78,589 71,799 62,850 76,093 94,510
Cost of Sales EAES 61,352 68,046 64,209 54,082 55,769 59,461 53,842 47,888 58,115 75,300
Gross Profit B 13,821 14,645 16,767 17,302 17,541 19,127 17,956 14,962 17,977 19,210
Selling, General & Administrative Expenses A5 EL T 12,946 13,672 14,330 13,326 13,530 14,460 14,203 13,385 14,726 17,504
Operating Income Bl A 875 972 2,437 3,975 4,010 4,667 3,752 1,576 3,250 1,706
<Non—Operating Income> SEDAMEN>
Interest & Dividend Income FE - B SN 105 96 120 150 246 263 147 105 124 193
Equity in Earnings of Affiliates WFERE 2 A IR I 41 44 39 34 38 — — — 292 1,042
Others At 2,023 355 1,092 337 362 445 223 221 283 261
Total Non-Operating Income ER RN 2,170 496 1,252 523 648 708 371 326 700 1,497
<{Non—Operating Expenses> CEDVANSLHD
Interest Expenses FILE i 3 333 348 352 306 266 275 291 261 272 424
Equity in Loss of Affiliates S BEE A T TR R - — — - - 12 40 110 - -
Others JLAth 105 872 112 260 383 269 202 438 244 237
Total Non—Operating Expenses e - 438 1,221 464 566 650 557 534 809 517 662
Ordinary Income 22 R 2,607 248 3,225 3,931 4,008 4818 3,589 1,093 3,433 2,541
Extraordinary Income FEAIIN 142 19 - 45 594 - - 1,565 = 379
Extraordinary Expenses 5 H 966 654 293 207 647 334 76 342 439 598
Net Income before Adjustment on Tax etec. R S 40 1,782 A 386 2,931 3,769 3,954 4,483 3,513 2,316 2,994 2,323
Corporate Income Tax etc. FITAS A ) J B A — — _ _ _ _ — _ = -
Corporate Income Tax etc. JTR R, RS S0l AL 1,263 786 853 782 1,167 1,201 838 606 634 402
Adjustment on Income Tax etec. FIT AR 9 73 A 308 569 303 A 200] A 1239 49 210 247 636
Refund of Income Taxes for Prior periods A P AR S e [ - - — - Z Z = = = =
Net Income before Minority Interests /D BB 2 B VAR i 4 R 445 A 864 1,508 2,683 2,987 4522 2,625 1,499 2,112 1,284
Minority Shareholders’ Interests DB R AL 2 165 160 286 261 261 391 408 408 366 398
Amortization of Goodwill Arising on Consolidation S I M AR A - - - - - - - - - -
Equity in Earnings of Affiliates B 8 ) AR T U - - - - - - - - - -
Foreign Currency Translation Adjustment SR EIT HE A - - - - - - - - - -
Net Income 1A 280 A 1,025 1,222 2,421 2,725 4,131 2,217 1,091 1,746 885
Consolidated Company SIEA A 37 36 36 35 35 34 34 34 34 35
Additions to Property, Plant & Equipment (¥Million) B A (E TH It 1,959 2,508 2,972 2,028 1,841 2,807 3,683 2,283 2,928 8,365
Depreciation and Amortization (¥Million) PriHE (T HID 2,149 2,339 2,126 2,037 1,948 2,031 2,258 2,353 2,175 2,469
Employees (Person) RN {ON) 1,520 1,464 1,464 1,462 1,467 1,458 1,466 1,427 1,523 1,710
Net Income per Share (¥) ARG (YY) 10.80 A 3953 4712 93.31 105.03 159.02 87.67 43.44 69.42 35.76
Net Assets per Share (¥) AE BT (CF) 1,145.11 1,196.97 1,126.65 1,219.68 1,295.79 1,378.35 1,399.48 1,375.27 1,459.97 1,533.01
Return on Equity (%) A BEARGER (%) 0.96 — 4.06 7.95 8.34 11.96 6.29 3.13 4.90 2.40
Shareholders’ Equity Ratio (%) HABRALE (%) 4217 41.27 41.31 4714 48.43 48.52 49.21 4981 46.56 40.14
Cash Dividends per Share (¥) FBE (YY) 14 14 14 17 23 36 38 38 38 42
Pay—out Ratio (%) RESATE (%) 129.63 - 29.71 18.22 21.90 22.64 43.34 87.48 54.74 117.45
Dividend Yield (%) BRI E (%) 3.06 2.97 2.60 217 2.84 3.50 3.38 4.03 4.76 479
Issued Share(Thousand) RATIE B (TR 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080
[Stock Price Ty (High ) 563 547 674 835 1,095 1,194 7,366 1,176 991 955
" (Low KD 406 427 440 458 688 774 737 870 776 746
" (Close [EERIN 458 472 538 782 811 1,029 1,123 944 798 877




Non—Consolidated Balance Sheet

AN B SR (¥Million B 75 M)
Fiscal Year FE 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
{Assets> [
Current Assets WE B~
Cash & Deposits G 953 440 1,342 596 13 158 12 26 1,788 32
Trade Notes & Accounts Receivable RS - UK 3K - - - - - - - - - -
Marketable Securities A UES - - - - - - - - - -
Inventories e - - — - - _ = = - -
Deferred tax assets—current 0 GE AR P (ish) 32 - — - _ _ = - = -
Others HAbR B %= 7,663 4,099 3,785 3,300 3,267 3,609 4,698 4,591 4,476 7,625
Less : Allowance for Doubtful Accounts PR — - - - - - — - — -
Total Current Assets WA A 8,648 4,540 5127 3,897 3,280 3,768 4,710 4,617 6,264 7,657
Fixed Assets AR sl
Tangible Fixed Assets i & 97 7,684 7,138 6,731 6,301 5,999 5,806 5,653 5,466 5,339 5,242
Intangible Fixed Assets T B 129 336 561 542 474 370 310 179 369 4,897
Investments & Others Assets B 28,839 34,891 27,398 25,872 26,354 24,659 24,583 23,925 24,420 23,846
Deferred tax assets—non current I B 5 183 182 156 - - - - 96 55 218
Less : Allowance for Doubtful Accounts IR Ve % A A7 A5 A1 A AO A0 AO A0 Al
Less : Allowance for Loss on Investments BV R S - - - - - - - - - -
Total Fixed Assets g v & it 36,835 42,541 34,842 32,715 32,827 30,835 30,546 29,667 30,186 34,203
Deferred Assets BT
Total Assets B ot 45,483 47,081 39,970 36,612 36,108 34,603 35,257 34,285 36,450 41,861
<{Liabilities> <>
Current Liabilities sl i fiit
Trade Notes & Accounts Payable A S - AR R — - — - — - - - - -
Short-Term Debt [N 12,594 9,448 9,729 6,021 6,200 5,720 7,700 6,380 4,708 12,216
Current portion of bonds with subscription rights to shares S BRI AU S — — — — — — - - - -
Convertible Bond Due within One Year TP 3 30T ] 408w fiit — - — - - _ = = - -
Lease Obligations TG 2 2 = = = = = = = =
Accrued Income Taxes N AE R 266 9 16 17 25 45 17 54 4 18
Allowance for Directors’ Bonuses EE SR ES 8 = 49 76 71 87 81 17 96 96
Others A B $fi 179 55 235 42 79 30 56 234 163 1,241
Total Current Liabilities s At 13,051 9,516 10,029 6,158 6,377 5,883 7,856 6,686 4,973 13,5673
Long—Term Liabilities e sl ot
BondsWithSubscriptionRightsToSharesNCL LN - - - - - - - - - -
Convertible Bond o - = = - - _ - = - =
Long—Term Debt over One Year KK 5,270 11,536 3,725 3,325 1,225 1,525 1,200 1,200 6,200 5,000
Lease Obligations iR 10 7 = = = = = = = =
Allowance for Employee Retirement Benefits BRERE — — — — — — - - - -
Allowance for Operating Loss of Subsidiaries B YNGR BRI RS 290 5 195 - — - — - — -
Allowance for Director and Corporate Auditor Retirement Benefits 11 SRR IR IMVIE 7 42 464 369 378 382 402 444 483 - - -
Deposits on Contract TENRUE S — - — - — - - - - -
Asset retirement obligations FrE R 5 46 47 47 48 48 48 48 48 39 39
Others HA AR B FLA5 - - - 241 337 192 112 490 488 486
Total Long-Term Liabilities sl il &t 6,082 11,966 4,346 3,997 2,013 2,211 1,844 1,739 6,727 5,526
Total Liabilities fufii it 19,134 21,482 14,376 10,156 8,390 8,094 9,701 8,426 11,701 19,099
<Shareholders’ Equity> <AL >
Common stock A - - - - - - - - - -
Capital surplus HA AL = - - - - - - - - -
Legal Reserve BN — - = - - _ = - - -
Retained Earnings A5y B A — - = = - _ = = - =
Unrealized holding gain (loss) on securities JLAAT P E S VT 2 B - - - - - - - - - -
Treasury Stock VEAEMR - - - - - - - - - -
Total Shareholders’ Equity B ARBL At — — — — — — = = = =
Total Liabilities & Shareholders’ Equity S5 B R AL T = = = = = = - - - -
<{Net Assets> <>
Common stock A 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012 10,012
Capital surplus EANT 9,744 9,744 9,744 9,744 9,776 9,776 9,776 9,774 9,769 9,758
Retained Earnings RN 5,754 4,425 4,907 5,028 6,292 5917 5,935 6,724 5,687 4,742
Treasury Stock JETEIR A 62 A 62 A 62 A 62 A 26 A 422 | A 1,028 A 998 A 964 | A 1793
Unrealized holding gain (loss) on securities FoAth A P E S 4 R B 899 1,478 991 1,732 1,661 1,223 858 345 187 42
Gain and Loss on Deferred Hedges 368 JE B ORABL AP - - - - - - - - 56 -
Total Net Assets i enil 26,349 25,598 25,594 26,455 27,717 26,508 25,555 25,859 24,749 22,762
Total Liabilities & Net Assets fufiit s e it 45,483 47,081 39,970 36,612 36,108 34,603 35,257 34,285 36,450 41,861




Non—-Consolidated Statement of Income

AR R (¥Million /B 5 )
Fiscal Year F£E 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Net Sales IR = = - - = = = - _ -
Cost of Sales R = - _ Z Z Z = - = =
Operating revenue EAAON 2,840 2,337 2,758 2,702 3,040 3,064 2,930 2,369 1,961 2,811
Operating expenses ERE 738 596 504 545 525 475 431 396 283 475
Gross Profit EF) 2,101 1,740 2,254 2,156 2,515 2,589 2,498 1,973 1,678 2,336
Selling, General & Administrative Expenses HEEHEA 1,276 1,307 1,591 1,752 1,632 1,689 1,687 1,699 1,863 1,969
Operating Income EV A 824 432 663 404 883 899 811 274 A 184 366
<Non-Operating Income> SEMVAMIN>
Interest & Dividend Income HEREETON 414 255 202 122 103 111 120 113 119 140
Others HAh 1,290 131 383 75 238 59 44 42 32 33
Total Non—Operating Income ERZN NS 1,704 386 585 198 341 170 164 156 152 174
<Non-Operating Expenses> SEMVANRAD
Interest Expenses FLE - 3 192 189 129 69 39 37 39 41 46 68
Others HAh 36 1,229 36 208 19 42 36 20 142 12
Total Non—-Operating Expenses Bl A& 228 1,419 165 2717 58 80 75 62 188 81
Ordinary Income 285 2,301 A 599 1,083 326 1,166 990 900 368 A 221 460
Extraordinary Income RN 220 90 5 195 594 - - 1,666 - 193
Extraordinary Expenses RE S 3,627 580 224 171 - 707 - - 36 685
Net Income before Adjustment on Tax etc. FliEss| A 1,106) A 1,089 863 349 1,760 282 900 2,034 A 257 A 31
Corporate Income Tax etc. BT A8 M B AL — - — _ _ - = _ - -
Corporate Income Tax etc. RN E NAT 480 6 A163 A299 A97 A99 A35 297 A 138 13
Refund of Income Taxes for Prior periods B S I A R v [l — - — _ _ _ _ - - -
Adjustment on Income Tax etc. PSR 2% 9 A 129 181 138 74 2 0 A6 11 A 96
Net Income FFE] A 1,595 A 965 845 509 1,783 379 984 1,744 A 81 52
Additions to Property, Plant & Equipment (¥Million) WG ([ HIT) 66 269 261 122 83 50 99 18 266 4,825
Depreciation and Amortization (¥Million) PriAE CHJHI6) 620 496 406 426 355 326 301 275 158 361
Employees (Person) FEN 0N 56 57 80 88 91 75 85 84 113 119
Net Income per Share (¥) AHEER R (F) A 6150 | A 3722 32.58 19.65 68.72 14.60 38.93 69.42 A 323 2.11
Net Assets per Share (¥) KRR E S (F) 1,015.43 986.51 986.34 | 1,019.56 | 1,065.04 [ 1,033.41 1,017.93 [ 1,028.86 983.46 940.49
Return on Equity (%) HA RAARBR R (%) — - 3.30 1.96 6.58 1.40 3.78 6.78 - 0.22
Shareholders’ Equity Ratio (%) HAERALE (%) 57.90 54.37 64.03 72.26 76.76 76.61 72.48 75.42 67.90 5437
Cash Dividends per Share (¥) BEREE (CY) 14 14 14 17 23 36 38 38 38 42
Pay—out Ratio (%) B E S ATE (%) - - 42.97 86.51 33.47 246.58 97.61 5474 - 1,990.52
Dividend Yield (%) B EREE (%) 3.06 2.97 2.60 217 2.84 3.50 3.38 4.03 476 479
[ssued Share(Thousand) RATBED B (1D 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080 26,080
Stock Price B (High B 1 1) 563 547 674 835 1,095 1,194 1,366 1,176 991 955
" (Low A 406 427 440 458 688 774 737 870 776 746
" (Close &SR D) 458 472 538 782 811 1,029 1,123 944 798 877




Dividend Information

BEER

Fiscal Year SERF 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Cash Dividends per Share (¥) R R (V) 14 14 14 17 23 36 38 38 38 42
Consolidated Pay—out Ratio (%) EIEIATER (%) | 12063 - 2971 | 1822 | 2190| 2264 4334| 8748| 5474| 11745
Non—Consolidated Pay—out Ratio (%) MR ST R (%) - - 4297 | 8651 | 3347| 24658 | 9761| 5474 - |199052
Dividend Yield (%) B E R (%) 306| 297| 260| 217| 284| 350 338| 403| 476 479
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